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IMPORTANT NOTICE

THIS PRESENTATION MAY NOT BE RELEASED, PUBLISHED OR OTHERWISE DISTRIBUTED, IN WHOLE OR IN PART, IN OR INTO, DIRECTLY OR INDIRECTLY, AUSTRALIA, CANADA,
HONG KONG, JAPAN, NEW ZEALAND OR SOUTH AFRICA OR IN ANY OTHER JURISDICTION IN WHICH THE TENDER OFFER WOULD BE PROHIBITED BY APPLICABLE LAW.

THIS PRESENTATION IS NOT A TENDER OFFER DOCUMENT AND AS SUCH DOES NOT CONSTITUTE AN OFFER OR INVITATION TO MAKE A SALES OFFER. IN PARTICULAR, THIS
PRESENTATION IS NOT AN OFFER TO SELL OR THE SOLICITATION OF AN OFFER TO BUY ANY SECURITIES DESCRIBED HEREIN, AND IS NOT AN EXTENSION OF THE TENDER
OFFER, IN AUSTRALIA, CANADA, HONG KONG, JAPAN, NEW ZEALAND OR SOUTH AFRICA. INVESTORS SHALL ACCEPT THE TENDER OFFER FOR THE SHARES ONLY ON THE
BASIS OF THE INFORMATION PROVIDED IN A TENDER OFFER DOCUMENT. THE TENDER OFFER IS NOT BEING MADE, AND THE SHARES WILL NOT BE ACCEPTED FOR
PURCHASE FROM OR ON BEHALF OF PERSONS, DIRECTLY OR INDIRECTLY IN ANY JURISDICTION WHERE EITHER A TENDER OFFER OR ACCEPTANCE THEREOF IS
PROHIBITED BY APPLICABLE LAW OR WHERE ANY TENDER OFFER DOCUMENT OR REGISTRATIONOROTHER REQUIREMENTS WOULD APPLY IN ADDITION TO THOSE
UNDERTAKEN INFINLAND.

THE TENDER OFFER IS NOT BEING MADE, AND THE SHARES WILL NOT BE ACCEPTED FOR PURCHASE FROM OR ON BEHALF OF PERSONS, DIRECTLY OR INDIRECTLY, IN ANY
JURISDICTION WHERE THE MAKING OR ACCEPTANCE OF SUCH TENDER OFFER WOULD BE PROHIBITED BY APPLICABLE LAWS OR REGULATIONS. WHEN PUBLISHED, THE
TENDER OFFER DOCUMENT AND RELATED ACCEPTANCE FORMS WILL NOT AND MAY NOT BE DISTRIBUTED, FORWARDED OR TRANSMITTED INTO OR FROM ANY
JURISDICTION WHERE PROHIBITED BY APPLICABLE LAWS OR REGULATIONS. IN PARTICULAR, THE TENDER OFFER IS NOT BEING MADE, DIRECTLY OR INDIRECTLY, IN OR
INTO, (INCLUDING BY USE OF, OR BY ANY MEANS OR INSTRUMENTALITY, INCLUDING WITHOUT LIMITATION E-MAIL, FACSIMILE TRANSMISSION, TELEPHONE OR ELECTRONIC
TRANSMISSION BY WAY OF INTERNET OR OTHERWISE, OF INTERSTATE OR FOREIGN COMMERCE, OR THROUGH ANY FACILITIES OF A NATIONAL SECURITIES EXCHANGE)
AUSTRALIA, CANADA, HONG KONG, JAPAN, NEW ZEALAND OR SOUTH AFRICA. ANY PURPOTED ACCEPTANCE OF THE TENDER OFFER RESULTING DIRECTLY OR INDIRECTLY
FROM AVIOLATION OF THESE RESTRICTIONS WILL BE INVALID.

Notice to Shareholders in the United States

The Tender Offer is made to shareholders of Tikkurila Oyj (“Tikkurila”) resident in the United States on the same terms and conditions as those made to all other shareholders of Tikkurila to
whom an offer is made. Any information documents, including the tender offer document, are being disseminated to U.S. shareholders on a basis comparable to the method that such documents
are provided to Tikkurila's other shareholders.

The Tender Offer is made for the issued and outstanding shares in Tikkurila, a Finnish company. Information distributed in connection with the Tender Offer is subject to disclosure requirements
of Finland, which are different from those of the United States. The financial statements and financial information included in this presentation or in the tender offer document have been prepared
in accordance with applicable accounting standards in Finland, which may not be comparable to the financial statements or financial information of U.S. companies.

It may be difficult for the Tikkurila’s shareholders to enforce their rights and any claims they may have arising under the U.S. federal securities laws, since the PPG Industries, Inc. (‘“PPG” or the
“Offeror) and Tikkurila are located in non-U.S. jurisdictions, and some or all of their respective officers and directors may be residents of non-U.S. jurisdictions. Tikkurila’s shareholders may not
be able to sue the Offeror or Tikkurila or their respective officers or directors in a non-U.S. court for violations of the U.S. federal securities laws. It may be difficult to compel the Offeror and
Tikkurila and their respective affiliates to subject themselves to a U.S. court’s judgment.
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The Tender Offer is made in the United States pursuant to Section 14(e) and Regulation 14E under the U.S. Securities Exchange Act of 1934, as amended as a “Tier II” tender offer, and
otherwise in accordance with the requirements of Finnish law. Accordingly, the Tender Offer will be subject to disclosure and other procedural requirements, including with respect to withdrawal
rights, offer timetable, settlement procedures and timing of payments that are different from those applicable under U.S. domestic tender offer procedures and law.

To the extent permissible under applicable law or regulations, PPG and its affiliates or brokers (acting as agents for PPG or its affiliates, as applicable) may from time to time, and other than
pursuant to the Tender Offer, directly or indirectly purchase or arrange to purchase, shares in Tikkurila that are the subject of the Tender Offer or any securities that are convertible into,
exchangeable for or exercisable for such shares. To the extent information about such purchases or arrangements to purchase is made public in Finland, such information will be disclosed by
means of a stock exchange release or other means reasonably calculated to inform U.S. shareholders of Tikkurila of such information. In addition, the financial advisers to PPG may also engage
in ordinary course trading activities in securities of Tikkurila, which may include purchases or arrangements to purchase such securities.

Neither the U.S. Securities and Exchange Commission nor any U.S. state securities commission has approved or disapproved the Tender Offer or passed any comment upon the adequacy or
completeness of the tender offer document. Any representation to the contrary is a criminal offence in the United States.

Forward-looking Statements

This presentation includes “forward-looking statements.” These statements may not be based on historical facts, but are statements about future expectations. When used in this presentation,
the words “aims,” “anticipates,” “assumes,” “believes,” “could,” “estimates,” “expects,” “intends,” “may,” “plans,” “should,” “will,” “would” and similar expressions as they relate to PPG, Tikkurila,
the tender offer or the combination of the business operations of PPG and Tikkurila identify certain of these forward-looking statements. Other forward-looking statements can be identified in the
context in which the statements are made. Forward-looking statements are set forth in a number of places in this presentation, including wherever this presentation includes information on the
future results, plans and expectations with regard to PPG’s business following the completion of the tender offer, including strategic plans, synergies and growth, and general economic
conditions. These forward-looking statements are based on present plans, estimates, projections and expectations and are not guarantees of future performance. They are based on certain
expectations that, even though they seem to be reasonable at present, may turn out to be incorrect. Such forward-looking statements are based on assumptions and are subject to various risks
and uncertainties. Investors should not rely on these forward-looking statements. Numerous factors may cause the actual results of operations or financial condition of PPG to differ materially
from those expressed or implied in the forward-looking statements. Neither PPG nor any of its affiliates, advisors or representatives or any other person undertakes any obligation to review or
confirm or to release publicly any revisions to any forward-looking statements to reflect events that occur or circumstances that arise after the date of this presentation.

Disclaimer

Skandinaviska Enskilda Banken AB (publ), which is under the supervision of the Swedish Financial Supervisory Authority (Finansinspektionen), is acting as lead financial adviser to Tikkurila and
no one else in connection with the Tender Offer and arranger in relation to the Tender Offer, will not regard any other person than Tikkurila as its client in relation to the Tender Offer and will not
be responsible to anyone other than Tikkurila for providing the protection afforded to clients of Skandinaviska Enskilda Banken AB (publ) nor for providing advice in relation to the Tender Offer.

PJT Partners is acting as financial adviser to PPG and no one else in connection with the Tender Offer, will not regard any other person than PPG as its client in relation to the Tender Offer and
will not be responsible to anyone other than PPG for providing the protection afforded to clients of PJT Partners nor for providing advice in relation to the Tender Offer.
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Today’s agenda

1. Tender Offer in brief .

2. Board of Director’s view on the Tender Offer

Heikki Westerlund
Chairman of the Committee
representing the independent
members of the Board of
Directors, Tikkurila

Elisa Markula

3. Tikkurila’'s strategic path . \ Z
CEO, Tikkurila t ~\Pl
I_ : ‘ ‘o
4. PPG Introduction and Overview * Michael McGarry

Chairman and CEO, PPG

5. Q&A
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Today’s announcement

 PPG has made a voluntary recommended public cash Tender Offer to purchase all the issued and
outstanding shares in Tikkurila

« Certain major shareholders of Tikkurila, i.e. Oras Invest, Mandatum Life Insurance Company, Varma
Mutual Pension Insurance Company and Kaleva Mutual Insurance Company, representing in
aggregate approximately 29.34% of the shares and votes in the company, have irrevocably
undertaken to accept the Tender Offer subject to certain customary conditions

 The combination agreement between Tikkurila and PPG was signed on December 18, 2020



TIKKURILA

The Tender Offer in brief

* PPG, the global coatings company, has made a voluntary recommended public cash Tender Offer to purchase all
the issued and outstanding shares in Tikkurila

« PPG’s offer price is EUR 25.00 per share*

* 66.2% premium compared to the closing price of Tikkurila share on Nasdaq Helsinki on December 17, 2020
(EUR 15.04)

« 70.3% premium compared to the 3-month volume-weighted average price of Tikkurila share preceding the
announcement of the Tender Offer

« 77.8% premium compared to the 12-month volume-weighted average price of Tikkurila share preceding the
announcement of the Tender Offer

» Completion of the Tender Offer is subject to certain customary conditions to be fulfilled

» The Offeror expects to publish a Tender Offer document with detailed information on the Tender Offer on or about
January 15, 2021

» The offer period is expected to commence on or about January 18, 2021, and to expire on or about March 12,
2021, unless PPG extends the offer period

» Tender Offer and delisting are expected to be completed during H1/2021

*) Should Tikkurila change the number of shares or distribute a dividend or otherwise distribute funds or any other assets to its shareholders, or if a record date with respect to any of the

foregoing shall occur prior to the consummation of the Tender Offer, the offer price shall be adjusted accordingly on a euro-for-euro basis
6
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Board of Directors’ view on the
Tender Offer
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The Board’s process regarding the Tender Offer
* In order to evaluate the offer, the Board of Directors established a Committee representing the
independent members of the Board

« The Board has carefully considered PPG’s ability to become a good and strong owner in terms of
personnel and sustainability as well as the price offered to the shareholders
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Tikkurila Board of Directors’ perspective and analysis

Industry rationale

Speed of
consolidation in
paint industry is

accelerating

Industrial logic
for consolidation
is strong

Complementary
businesses

*) On December 17, 2020
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M&A a major growth
driver in the industry

Including:
R&D
Raw materials
Industrial products

Limited overlap
in business areas —
geographically and

from a decorative brand

perspective

Stakeholder view

Employees

Sustainability

Offer price
is fair

PPG high-level preliminary
plans reviewed

PPG Sustainability strategy
and plans reviewed

66% premium to
last closing price*

70% premium to
3-month VWAP*
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Board’s view on the Tender Offer

« Consistent with this view and considering the fair price offered to the shareholders, the Board of
Directors sees that the offer presents a fair alternative for Tikkurila and its shareholders

« The members of the Board of Directors, who participated in the decision-making, have unanimously
decided to recommend that the shareholders of Tikkurila accept the Tender Offer

» The Statement of the Board of Directors on the Tender Offer will be issued prior to the
commencement of the Tender Offer

10
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Tikkurila’s strategic path

ELISA MARKULA, CEO, TIKKURILA
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Tikkurila is the leading paint company in
decorative paints in the Baltic Sea region

Nordic quality from start to finish since 1862

Own sales units in 11 countries, products available in
40+ countries

of revenue from

Finland, Sweden,
Russia, Poland

and the Baltics

Production in 6 countries, 7 production units

Revenue EUR 564 million (2019), 2,600 employees

TIKKURILA

A Colourful Tomorrow™ — sustainability is our core : &

TIKKURILA

High quality premium brands:
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TIKKURILA

Tikkurila has made a clear turnaround over 2017-2020

Strategy action plan

Increased efficiency in
operations

Improved sales performance
management

Optimized portfolio

Savings in fixed costs

Increased efficiency in sourcing

Growth in decorative paints and
selected industrial paints

QOOOOC

*) Q4/2019-Q3/2020
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We have moved from turnaround phase to transformation phase, we will
invest in profitable growth and execute last bigger efficiency projects

Maximize profitable
growth and efficiency

Fix the foundation
and feed growth

Achieve successful
turnaround

14
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PPG Introduction and Overview

MICHAEL MCGARRY, CHAIRMAN & CEO, PPG



PPG is a global maker of paints,

coatings and specialty materials

Founded in 1883 Headquarters Iin
Pittsburgh, PA

Operations in LUNILID  Ranked 209 on
70+ countries 500 the Fortune 500
in 2020




Two product segments drive our

$15.1B business®

Performance Coatings: 60% Industrial Coatings: 40%
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Coatings Coatings Materials

17 * 2019 revenue ** Also known as Decorative Coatings m
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Opportunities for profitable growth:
I R R

. : Growing

Spemalty . nghl_y - portfolio of

products and Diversified Sustainable
solutions with key global coatings : :
functional value company prog\lﬂgl'l?t%l:g'ng
Well
positioned Hiah t
to deliver Igofrézqur][oage Strong pipeline of Successful
growth Aftermarket Innovative |

products of coatings assets

end-use markets



PPG global end-use positions

Position
by Coatings
Vertical

,

Global Architcturl General Protective Automotive Refinish / Isackaging ‘ Aerospace
Position Industrial & Marine OEM Collision
PPG #2 #2 #2 #2 _
Sherwin-Williams | #1
AkzoNobel #3
Nippon #4
RPM #5
Axalta #6
BASF #7

Meaningful presence | No Current Meaningful Presence

PPG growth opportunity: To be #1 or #2 in every country/vertical

Source: IPPIC; company
o m
estimates.




Architectural Coatings is diversified globally and well positioned

Strength / Focus Brands

28 PAINTS =Irrn

U.S - Services / Delivery
o + Digitalization
* Omnichannel approach

« Strong local brands ' v, . .
EMEA « One of the leading positions JOHNSTONES ﬁ sﬂlyﬂﬂl”'lﬂ

in most countries

and Canada

« Strong brand recognition

Latin « Concessionaire model

America « Expansion into Central America COme)(
* New factory in Panama

Pz
/&,
o

a;

' - - St brand in ANZ . / I in°
Asia-Pacific | prorgbrand ANz e ¢CTAUBMANS 7% Seigneurie

PPG'’s local brands provide opportunities for growth




Fit between PPG and Tikkurila

« Shared focus on the customer and other stakeholders

 Geographic complementarity

« Combined portfolio of strong brands

« Cross-selling opportunities

+ Best-in-class facilities and organization

* People opportunities (new countries, new segments, new growth roles)
« Commitment to sustainability and our communities

« Importance of culture and engagement m
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Questions & Answers
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Key dates

December 2020 January 2021 H1/2021
December 18, 2020 January 18, 2021 H1/2021
(on or about) (estimated)
Signing of the Offer period commences Offer period expires at the earliest
combination agreement and and completion of the transaction*

announcement of the Tender Offer

*) Depending on, among other things, shareholder acceptances and approvals by the competition authorities
23
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